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Ministry of Justice
Authentication Department
2022

Contracts and companies — ministry of commerce
No.: 1926

101220225451

Memorandum of Association of a Profit Aiming Single Shareholder

Company
It is on: Wednesday, Corresponding to 20/07/2022 AD Time: 9.34.33 AM
Before me: Mohammad Adel Mohammad Alzaid Authenticator

Transaction No. : 5310354

This contract has been concluded to establish a company located in Kuwait
(S8C)

First \ Mrs.: Huda A H Alsulaili Alenzi — Kuwaiti nationality, holding civil ID
No. (283062600928) resident in Kuwait — First party

[ They request while they are fully qualified to notarize the following contract Text: ]

The Founder acknowledges that it has the legal capacity to establish a Single Shareholder
Company in accordance with the provisions of the Companies Law No. 1 enacted 2016,
modified with law No. 15 enacted 2017 and its implementing regulations, the company had
the legally personality from its registration date at the commercial registration, the company
hadn't the right to practice its activity unless published in the official gazette and getting the
licenses, supervising firms approvals for the activity and adhering of all association
company regulars, as the following articles:

Company Name

Article 1
Company Name: Huda Company for Design and programming of special software

S.S.C - profit aiming
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The Company Headquarters

Article 2

The company's headquarters is located in the State of Kuwait and its capital owner may
decide to transfer the headquarter to any other party in Kuwait and open branches and
agencies of the company inside or outside Kuwait, this headquarter is the legal residence of
the company which it is possible to address the company through it or sending the legal
announcements, and it's registered at the commercial registry, changing this address is not
considered unless registered at the commercial registry.

Article 3

The period specified for the company is four years from the date of the month company's
contract concluded and it may automatically be renewed for similar periods by a decision
issued by the company's capital owner. If the decision of the extension is not issued and the
company continues to carry out its activity, the period of the company shall be extended
automatically each time for a period similar to the period agreed upon in the contract and
under the same conditions.

Company Purpose

Article 4

Without prejudice to the provisions of the Law No. 1 of 2016 as amended by Law No. 15 of
2017 regarding issuance of Companies Law and its Executive Regulations, the purposes for
which the company was established are:

1- Design electronic websites (web)

2- Computer games

3- Computer programming activates

4- Building up & operating of audio-visual satellite channels

5- Computer facilities administrating

6- Computer technical & technician services

7- Complementary services for telephone communication systems

8- Media production

9- Computer researches

10- Computer programming, analyzing and operating

11- Design and programming of special software

12- Design and preparing electronics computer centers

13- Providing virtual mobile network operating services

14- Computer integrated solutions.

15- New communication services

16- Communication systems & devices

17- Publishing ready programs.

18- Newspaper publishing and distribution

And the company may practice other activities similar, necessary, supplementary, or r
to its mentioned purposes. j
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Company Capital
Article 5
The capital identified with the amount of KD 1000 (One thousand Kuwait dinars only —

divided into 100 shares, their total indivisible value being 10 KD each
(only ten Kuwait dinars only).

Distribution of the Company's Shares:

S. | Name of Shareholder Number of | Share Value in
Shares type Dinars

1 | Huda A H Alsulaili Alenzi 100 Cash 1000

Total 100 1000

Right of signing and the Company's Management

Article 6

The management of the company shall be headed by its capital owner if it is a natural person
or by its representative if it is a legal person. This representative shall represent the company
before jurisdiction and third parties, and be responsible for managing it for the owner.
Director appointment decision shall not be effective except when it is registered in the
commercial register.

Mr. Nationality Partner/ non- | Address
partner
| 1 | Huda A H Alsulaili Alenzi Kuwaiti Partner Kuwait |

Article 7

The Director shall represent the Company in its relationship with others and before
Jurisdiction, have the widest authority to deal with its name and conclude all contracts and
transactions within the Company's objectives, in particular appointing, suspending and
dismissing the agents and employees of the Company and determining their salaries, wages
and remuneration. He further assumes the receipt and payment of sums, signature, conversion
and conclusion of all contracts, agreements and transactions relating to the Company's
transactions and the achievement of its purposes in cash or in term or assign others in all or
some of the powers of the management (unless the director is already appointed and got his
authorities specified in the company contract or by the decision issued by the capital owner).
The director shall have the right to open bank accounts.

The director shall do his due diligence in practicing his authorities and specializations.

The director shall be jointly responsible for the company and the others for his violation of the
provisions of the law and this Contract or error in management in accordance with the r

stipulated in the section of the Joint Stock Company Law No. 1 of 2016 and amended byJs
No. 15 0f 2017 and its Executive Regulations.
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The director of the company may manage another competing or similar company, or contract
with the company for his account or for the account of third parties, except with permission
issued by the ordinary general assembly of the company.

Article 8

The capital owner shall be responsible for the following:

1- Amending the company contract

2- Dissolution and liquidation of the company

3- The merge, transformation or division of the company

4- Increase or decrease the company's capital

5- Isolate the company manager, or restrict his authority
Considering the provisions of merger, transformation and division provisions stipulated in the
Companies Law No. 1 of 2016 and amended by Law No. 15 of 2017 and its Executive
Regulations, and the implementation of the previous resolutions by their entry into the
Commercial Register, without having to be emptied in an official document.

Company Accounts

Article 9

The fiscal year of the company starts in Ist January and ends in the end of December of the
same year, except the first fiscal year. It starts from at the date of the company's registration in
the commercial registry and ends in the end of December of the following year.

Expiry and liquidation of the company

Article 10

The Company shall expire — without any prejudice to the nature of the single sharcholder
company - for one of the reasons stipulated in the Companies Law No. 1 of 2016 and
amended by Law No. 15 of 2017 and its executive regulations.

A month shall be required for the termination of the company and no third party shall require
the termination of the company except from the date of the month. The company manager
shall follow up the implementation of this procedure.

Article 11

The owner shall be responsible — at his own expense — for the company liabilities in
following cases:
A. Ifhe acts in bad faith and liquidates or suspends the company's activity before the
expiry of its period, or before achieving the purpose of its establishment.
B. If he does not separate his financial liability from the financial liability of th s'

company. E
C. If he works for the company before it acquires its legal personality. T 8 )
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Article 12

The company is subject to — unless otherwise noted in this contract — to the provisions
stipulated in the Companies Law No. | of 2016 and amended by Law No. 15 of 2017 and its
Executive Regulation.

Article 13

Original copy to:

- The company's head office and on its website

- The company's file with the competent department of the Ministry of Commerce and
Industry.

- The company's file with the Ministry of Justice.
Any person who wants to get a copy must request it from the company after paying the
charges specified by the company's management.

First Party: Huda A H Alsulaili Alenzi
Name: Huda A H Alsulaili Alenzi
Signature: (signed)

In witness thereof, this contract has been signed by its parties
- Issued of one original and (2) copies of (7) papers
- The amount of writing is without erasing or adding and its attachments.

Ministry of Justice — the Authentication Department
Notary: Mohammad Adel Mohammad Alzaid
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